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Celebrating the 5th Anniversary of IIMA Endowment Fund (IIMAEF) 

 

IIMA Endowment Fund (IIMAEF) launched at IIMA, June 23, 2020. 

Source: IIMA Endowmnet Fund – IIMA YouTube Channel  

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.youtube.com/watch?v=-eUAz_jCmX0


 

 

The WIMWIAN’s article on IIM Ahmedabad Endowment Fund launch 

 

Source: The WIMWIAN, Vol. 3, Issue. 2, June 2020, IIMA Archives 



 

“News article on IIM Ahmedabad Endowment Fund launch” 

 

Online Source – Vikram Sarabhai Library’s IR, IIMA 

 

 

 



IIM Ahmedabad Endowment Newsletter – NEEV 

 

Source – IIMA website 



 

 

 
From Left to Right: Chhavi Moodgal, Bharat Bhasker and Deep Kalra. Source: IIMAEF office. 



Message from Chhavi Moodgal, IIMA alumna and Founding CEO, IIMA Endowment Fund: 

It has been an immense privilege to serve as the Founding CEO of IIMA Endowment 
Fund (IIMAEF). The fund was initiated thanks to the vision and gratitude of well-meaning 
alums who wanted to institutionalise a platform for giving back to the Alma Mater. In 
time, the fund has become an ecosystem which thrives on good will and collaboration 
between donors (individuals / corporates) and the Institute (leadership, faculty, staff & 
students), enabling unique ideas and capital to flow towards transformation, impact 
and innovation.  

My journey over 4.5 years with IIMAEF entailed setting up the initial foundation for the 
endowment and creating something disruptive, enduring, and scalable. The opportunity 
was immense and the challenges unique – as we were the first management school to 
set up the endowment. Being a profitable institution, many were curious to know 
whether IIMA even needed the funds! There was absence of a playbook for endowments 
in India, and the organised philanthropy sector was nascent, particularly compared to 
global benchmarks. 

That is when the mission of supporting long term excellence at IIMA was identified as 
the purpose of IIMAEF. In the past, India was at the forefront of academia with 
universities like Nalanda & Takshshila which lasted for centuries. One of the reasons for 
their longevity was access to long term capital which came substantially from 
charitable contributions. It was time to bring the same glory and pride to our institutes 
of eminence by enabling them to grow to the next orbit of global eminence, scale & 
impact.   

With that in mind & under the guidance of the IIMAEF Board, IIMA Board of Governors 
and the IIMA faculty lead by the Director, I focussed on understanding endowments 
space, created “products” which could relate with the donors, built a team, engaged 
with donors and the alumni with a focus on fundraising, evangelised the giving cause at 
various events, worked to understand how IIMA ecosystem operated and designed 
endowment governance frameworks. 

Over time, the fundraising gained momentum and from starting with a handful of 
individual contributors, we have hundreds of donors in 4 years’ time. We raised funds 
across themes such as research, sustainability, scholarships, case writing, upskilling, 
DEI, training, entrepreneurship etc having long lasting impact for the Institute across 
areas. In the last few years, IIMAEF has more than tripled the original donations raised 
by the Institute before the setup of the endowment. The intangible value of what has 
been created is perhaps even more than funds raised.  

 

  



It has been exceptionally rewarding to see the endowment model gain acceptance 
among other IIMs & universities including my association with IIM Calcutta EF as 
advisor. None of this would have been possible without the trust, encouragement & 
support of IIMAEF Founders, Co-Founders, donors, alumni, faculty, students & overall 
community of IIMA along with my team.  

I hadn't completely envisioned the impact this journey would have—not just on my 
career, but on who I am as a person. The learnings I’ve had are profound - I should’ve 
expected nothing less. IIMA has always been transformational! I will always remain a 
champion of IIMA & I am filled with gratitude and pride at what the IIMAEF has been able 
to collectively achieve in its first 5 years. Looking ahead, I am sure that IIMAEF will 
continue to grow from strength to strength! 

 

Best Regards, 

Chhavi Moodgal 


